®UHAHCBHI CTPAXOBBIX OPTAHU3AILINIA:
INPOBJIEMBI YIIPABJIEHU A

Caenyxuna 10.9., ®omun 10.T'.

B cmamve paccmampusaromes 6onpocsl opmuposanus u ynpaeienus QuHancamu
cmpaxoeoii  opeanusayuu. Ilpogeden aunaiuz cyuecmsyrueeo NOHAMUUHOZO ANNAPama,
VIIOUHEHA CYUIHOCTb, A MAKIHCE NPEOIONCEHO ABMOPCKOe onpeodeieHue QUHAHCO8 CMPAxos-
wura. Heeneoosanst ocodenHocmu (UHAHCOB020 MEHEONHCMEHMA CMPAXOBOTH OP2AHUAYUU,
8b1A671IEHbI NPOONIEMbl YAPAGIEHUSA AKMUBAMU U NACCUBAMU, (POPMUPOBAHUS U PA3MEUJeHUs]
CMPAX0BbIX PE3ePE08 U COOCMBEHHBIX CPEOCMS, NOBbIUIe s S(hheKxmusHOCMY ClICIeMbl Ne-
Pecmpaxosaniis, KaK Haubonee SadCHuIX PaKmopos odecneyeHus 1 NOGuIULeHUS YPOBHA (u-
HAHCOBOI YCMOUYUBOCMU CIMPAXOBUUKAL.

CtpaxoBaHue sIBISIETCS OOHMM M3 BXXHEHIINX CETMEHTOB PHIHOYHOH WHPPACTPYKTY-
pBl, cocoOCTBYOLIEH MOBBIIEHUIO 3((EKTUBHOCTH BCeX cep nesTenpbHOCTH. B coBpemen-
HBIX YCJIOBHAX MIOOAIH3alUN SKOHOMHUYECKHX IMPOLIECCOB CTPAXOBAHUE BBICTYNAET B POJIU
BaXKHEHIIEr0 CTa0MIM3aTopa mporecca OOIECTBEHHOrO BOCIPOU3BOACTBA M COLMABHOTO
pasButus. be3 uHTErpany co CTpaxoBOI OTPACHbIO celyac HEBO3MOXKHO MPEACTABUTD CyIlle-
CTBOBAaHHE HU OTHOTO OOINECTBEHHOTO MHCTUTYTA. B J000i pa3BUTOl CTpaHe OT COCTOSIHUS
CTPaxXOBOTO PbIHKA 3aBUCAT MPAKTHYECKH BCe C(ephl NENOBONW aKTHMBHOCTH, B CBSI3U C Ye€M
CTPaxOBaHHE BO BCEM MHUpE SIBJIIETCS HE TOJIKO IapaHTOM CTaOWJIBHOCTH, HO M CTUMYJIOM
ero ckopeitmero passutust. OHON U3 OTIUYUTENBHBIX OCOOCHHOCTEH POCCUICKON 3KOHOMHU-
KM CETOIHSIIIHETO IHS SIBJISIETCS] CTAHOBIIEHHE U Oy pPHOE Pa3BUTHE CTPAXOBOTO PHIHKA.

PuckoBelii xapaktep nporecca OOIIECTBEHHOIO MPOU3BOACTBA MPHUCYILI JIFOOOH 3KO-
HOMMYECKOH CHUCTEME, OJTHAKO B COBPEMEHHBIX YCJOBMSX OH IpeTepIieBaeT CylleCTBEHHbIE
n3MeHeHus. C pa3BUTHEM HAyKd M TEXHUKH, C BBEJIEHHEM HOBBIX TE€XHOJOTHMH BO3HUKAIOT
Ka4eCTBEHHO HOBbIE PHCKH, KOTOPbIE BbI3bIBAIOT, B TOM YHUCIIE, KOJUYECTBEHHOE yBEIHUEHUE
MaTepPHAJbHBIX MOCIEACTBHN YK€ CYIIEeCTBYIOIIUX PHCKOB IMO3TOMY 3aIlUTa OT PHUCKOB 00-
IIIECTBEHHOT'O BOCIIPOM3BOJCTBA SIBJISIETCS OOBEKTUBHO HEOOXOAUMOH. B CcBsi3u ¢ 3TUM mosi-
JISFOTCS pa3jMyuHble METO/bI YIIPABJICHUsl PUCKaMU U TOBBIIIAETCS POJIb CTPAXOBAHUS KaK OC-
HOBHOT'O METOJIa CHIDKEHHSI CTETIeHH prcka. J[o Hauana pbIHOYHBIX peoOpa3oBaHUi KOMITEH-
canmsi (PUHAHCOBBIX TOCIIEACTBHI PHCKOB BBIMOJIHSIIACDH, TJIABHBIM 00pa3oM, rOCy IapCTBOM, a
TaKXKe 4epe3 OCYLIECTBICHHUE roCyIapCTBEHHOIO CTPAXOBAHUS U COLMAIBHOTO 0OeCreueH sl
B pesynbrate peIHOYHBIX pedopM posb rocyaapcTBa B 3TOH 00JACTH CYLIECTBEHHO CHU3U-
JIaCh, OTPAHUYMBASICh peaNn3aluell COLUANIBbHON 3aIIUThI ONPEAECICHHBIX KATErOpUi Hacene-
HUSI U O0JIACTBIO PUCKOB, KOTOPBIE MO TEM WJIM MHBIM MPUYUHAM HE MOTYT SIBIISITHCS OOBEK-
TaMHU KOMMEPUYECKOI'0 CTPaXxOBaHMA. JTO CO3JAl0 NPEANOChUIKH JJIsl Pa3BUTHS CTPAXOBAaHUS
— 0co00ro BHAa MPEenNPUHUMATENBCKON ASSITEIBHOCTH, CYLTHOCTh KOTOPOTO 3aKJIFOYAETCS B
MIPEIOCTABJIEHUN CTPAaXOBOH 3aLIUTHI.

B mpouecce xu3HeneATENbHOCTH OOIIECTBO MOCTOSIHHO CTAJIKUBAETCS C BIMSAHUEM H
BO3/IEIICTBUEM CTUXHUITHBIX CHJI IPUPOJBI, ONACHOCTAMHU IPOU3BOACTBEHHBIX, COLIUAIBHBIX U
OBITOBBIX SIBICHUH. PUCKOBaHHBIN XapakTep OOIIECTBEHHOrO MPOM3BOACTBA — TJIaBHAs MPH-
YyHAa BO3HUKHOBEHMSI OTHOLIEHUI MEXY CTpaxoBaTesleM U CTPaXxOBLIMKOM. DKOHOMHYECKUN
CYOBEKT OCYINECTBIISIET CBOKO JESTEIBbHOCTD B YCIOBUSX BEPOSITHOCTU HACTYILICHHS OIpere-
JICHHBIX COOBITHH, PE3yJBTaTOM KOTOPBIX OyaeT yOBITOK U, IPH €0 3HAYUTEIbHON BETUUNHE,
(rHAHCOBasT HECOCTOSITENBHOCTD CyObekTa. [lo3TOMy HEOOXOMMMO CO3ZaHHe CHCTEMBI (hH-
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HAHCOBBIX TapaHTH, oOecreunBaroIell BO3MEIIeHHE yinepOa B Clydae CTUXHUIHBIX OenCT-
BUI, aBapuii, MOXKapOB U IPyTHX HEMPEABUAEHHBIX COOBITHH, KOTOPbIE MOT'YT HETATHBHO IMO-
BJIMSITh HA TIPOM3BOICTBEHHBIE Mpouecchl. JKenanne obezonacuts cedst P HACTYIJICHUU He-
OnmaronpusiTHOrO ciydasi popMupyeTr noTpeOHOCTh B CTPAXOBAHHUH, a BO3MOXKHOCTB IMOKPBI-
Tus yuepba nHUIMHUpYyeT cTpaxosoii uaTepec. Takum obpasom, popmupyercs noTpeOHOCTD B
CTPaxoBOH yCiIyre, KOTOPYIO MOXKET OKa3aTh CTPAxXOBasi OPraHU3alUs], UMEIOIasl CBOH WHTe-
pec — IOXOBI OT CTPAXOBOM IEATEIBHOCTH.

CrpaxoBasi opraHuzauusi HapsAy ¢ APYTUMH HHCTUTYTamu (OaHkamu, OMp:kaMu, WH-
BECTHLIMOHHBIMH (DOHIAMH) COCTABIIIET OPTAaHMYHBINA 3JIEMEHT (PMHAHCOBOH CHCTEMbI OOIIe-
CTBEHHOTO XO3sKCTBA. [IpUHIMIT akKyMyJIHPOBAHUS M MOCIEAYIOLIEr0 pacnpeaeeHus 3Ha-
YUTEJIBHBIX JEHEXKHBIX ITOTOKOB MPEAOIPENENIET COCTaB U CTPYKTYPY KalHTalza CTPaxOBOM
opranuzauui. GUHAHCOBBIE PECYPChI CTPAXOBOW OpPraHU3AIMH MPEACTABISIIOT COOOM, MO Cy-
TH, TIPHUBJICUCHHBIN KaIUTaJ, KOTOPBIH HEKOTOPOE BPEMsI COCTABJISIET COBOKYTHOCTh BPEMEH-
HO CBOOOMHBIX CPEACTB CTpaxoBUIUKa. [103TOMy MeXaHU3M AEHCTBUS CTPAXOBAHMS WHTEpE-
CE€H C TOYKH 3PEHUs UCIOJIB30BAHMS TAKUX PECYPCOB KaK HCTOYHUK MHBECTHULIMH.

Ponb cTpaxoBaHus B MOJHOW Mepe MOXKET OBITh OCMBICIIEHA TOJIbKO Ha OCHOBE TEOpe-
TUYECKOTO UCCIICAOBAHUS CYIIHOCTH, (PYHKUMH U MecTa CTPaxOBaHUS B SKOHOMHUKE CTPAHBL
B cBsi3u ¢ 3THM HEOOXOAMMO BBIIETUTH TOUKY 3peHust mpodeccopa [[.C. Monsikosa 1o Bo-
npocy (popmupoBaHus GUHAHCOBOH CHCTEMBI TOCYIAPCTBA, & TAKXKE O MECTE U POJIH CTPaxXo-
BAHUS B COBPEMEHHBIX ycloBHsAX. OH OTMEUaeT, UTO B HACTOSIIIEE BPEMS BCE CTPAXOBBIE Op-
raHNU3alUN CTAJIN OCYILIECTBISITh CBOKO NESTEIBHOCTh HA MPUHIMIAX XO03pPACUeTa, MO3TOMY
HET OCHOBAHUS BBIACNATh MX M3 OOIIel cHCTeMbl (PMHAHCOB B CAMOCTOSITENBbHOE 3BeHO [1].
OnHako criemyeT OTMETHTh, YTO UMEIOT MPAaBO Ha CYIIECTBOBAHUE U APYTHe TOUYKH 3peHus. B
YCIIOBHUSIX TOCYJapCTBEHHOH MOHOIIOJNIMU Ha CTPAaXOBOE JIEJIO MECTO CTPAXOBAHUS B LIEHTpA-
M30BaHHBIX (puHAHCAX OBUTO OeccropHbiM. CeromHs ske CTpaxoBaHHe Kak cdepa crennudu-
YeCKMX SKOHOMHYECKHUX OTHOILIEHHWH peannusyercss B (PMHAHCOBOH cucTeMe, riIaBHBIM oOpa-
30M, 4epe3 3BEHO JEICHTPAIN30BaHHBIX (PUHAHCOB. Takas MOCTAaHOBKA BOMPOCA MO3BOJISET
OTIPENENUTh CTPAXOBaHHE, B INUPOKOM CMBICIIE, KAK OTPACIb CO CBOEH TOCTATOYHO Pa3BUTON
UH(PPACTPYKTypoOH, YTO KapAMHAJIBHO MEHSET B3TJBSII HAa €ro pojb B COLUAJBHO-
MOJIUTHYECKOM Pa3BUTHUHU CTPAHBL

AHAJOTHYHOTO MOHUMAHMS CTPAxXOBAaHUS KaK (PMHAHCOBOH KaTeropuu MpHAEpPKUBA-
10TCs Takue yuenble, kak B.M. Poanonosa, B .1O. banakupesa, I'.B. Uepnona [2] u ap., Tem
caMbIM OOBSICHSIETCSl 1IeTIeCOO0Pa3HOCTh BKIIFOYEHHUSI CTPAXOBaHUS B (DMHAHCOBYIO CHUCTEMY
rocyaapcrsa. JlaHHBIN MOIXOMA TOCTATOYHO apryMEHTHUPOBAH, TaK KaK CTPAXOBAHUIO MPUCYIL
psI YepT, XapaKTePHBIX I KaTeropuu ¢puHancos. K Takum oOUM npu3HaKaM CIenyeTr OT-
HECTU IEHEKHBIH U PaCIPeeIUTEeNbHBINA XapaKkTep OTHOIIEHUH, (POPMHUPOBAHUE U HCIIONB30-
BaHME (POHIIOB JEHEIKHBIX CPENCTB, HATHMINE (PUHAHCOBOTO KOHTPOJIS H Ip.

ITosTomy cTpaxoBaHHe Hapsiy C APYTUMH HHCTUTYTaMH (OFOKETOM, BHEOHOMIKET-
HBIMU (POHIIAMH, TOCYAAPCTBEHHBIM KPEIUTOM) MPEACTaBIsieT COO0H OPraHUYHBIA 3JEMEHT
¢uHanCcOBOH cucTeMbl TrocynapcTBa. CrenoBaTenbHO, KOpPHH MpobieM  yIpaBieHUs
(puHaHCAMU CTPAXOBBIX OPTAHU3ALUI KPOIOTCS UMEHHO 311€Ch.

C uenbio nccnenoBaHusi NpoOJeM yrpaBieHUs] (UHAHCAMH CTPAXOBBIX OpraHU3aLUi
NPOBENEM aHAJIH3 CYIIECTBYOIIETO MOHITUHHOTO anmnapara (PUHAHCOB.

Kak HayuHas nucuuruinHa (UHAHCHI OpraHU3aluid CPOPMHPOBAIUCH CPABHHUTEIBLHO
HeaBHO — B Hadaje 1950-x rr., no3ToMy BONPOCHI NOHATUIHOIO anmnapara B OT€4ECTBEHHBIX
U 3apyOeKHBIX UCCIIENOBAHMAX SIBIBIIOTCS TUCKY CCHOHHBIMUL.
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IIpencrasnsercs, 4TO Kakaas MO3ULIMSA UMEET PalMOHAIbHYI0 OCHOBY U NPaBO Ha Cy-
11eCTBOBAHUE, OJJHAKO, CIeyeT OTMETUTb, YTO:
® OTCyTCTBHE €IUHOOOpa3Us U JIOTUKH B TPAKTOBKaX (PMHAHCOB M (PUHAHCOBBIX pe-
CYPCOB NPEANPHUITUN HALUIO OTPaKEHUE MPU (POPMHUPOBAHUU TEOPETHUECKUX OC-
HOB (PMHAHCOB CTPAaXOBBIX OPTaHU3ALIN,

® OTCYTCTBHE CHUCTEMHOIO MNOAXOJa MPU PACCMOTPEHHM TEOPETHUUYECKHX IOAXOAOB K
COIEPKaHUI0 (PMHAHCOB MPENMPUSITUH CTPAXOBbIX OPraHM3aLUi CIOCOOCTBYET CO3-
TaHUIO MPOOJIEM MPH Pa3padOTKe METOAMUYECKOTO HHCTPYMEHTAPHS YIIPABJICHHS.

Hanpuwmep, psin aBTOpoB (packpriBas mpupoay (PUHAHCOB OPTaHU3ALUI) YTBEPIKIAOT,
910 (PUHAHCHI — 3TO "...CHEeNMaIM3MpPOBAHHAS TPUKIATHAs (QYHKIUS aTMUHHCTPATUBHOTO
yIPaBJICHUS, COCTOALIASL B YIIPABJICHHH JEHEKHBIMU MOTOKAMH OpraHHU3auuu: Oyab TO 3aBOJ,
rociutanb, OaHk win mkona" [3]. OgHako mogoOHOE onpenesieHne He MPOSICHSIET 3KOHOMH-
YECKYI0 MPHUPOAY (PUHAHCOB MPEANPUSTHH, a JUIIb ONpeaesieT OOHy U3 3a7ay yIIPaBICHHS
ero (MHaHCOBOI NEATETbHOCTHIO.

Crnenyromast Touka 3peHHs], YTO (PMHAHCHI — 3TO CUCTEMA ACHEKHBIX OTHOLICHUH KO-
HOMUYECKOTrO CyOBeKTa, BO3HUKAIOLIAs B MPOLECCE €ro MPOU3BOICTBEHHO-XO35HCTBEHHON
IESITEIbHOCTH, OIMpPOBEPraeT paclpeneNUTeNbHbIN XapakTep (UHAHCOBBIX OTHOLICHUH [4].
JleicTBUTENbHO, OCHOBHBIE C(pephI AEATEIBHOCTH MPEANPUATHS, ONPEAEISeMbIE PHIHKOM, 3TO
Ha YPOBHE PeaJIbHOTO Mpolecca — 3aKynku (CHaOxkeHue), MPOU3BOACTBO U mpoaaxka (cObIT),
Ha ypOBHE JECHEXHOTO Ipolecca — (puHaHcupoBanue. Ho neHeXHble OTHOIIEHHS Ha Tpen-
NPUATHA BO3HUKAIOT HA CTAIUH paclpenesieHnss U oOMeHa, a He Ha CTaIauH MPOU3BOACTBA,
MO3TOMY, Ha Halll B3IJISA, MPUMEHUTENbHO K CTPaXOBOM OpraHu3alliy JaHHOE OIpefesieHne
HE MOXKET OBITh B35ITO 32 OCHOBY IIPH OIPEEICHNH CyIIHOCTH (PUHAHCOB.

JLH. T1aBnoBa TpakTyeT Ba MOAXONA K ONPEACICHUI0 (PUHAHCOB MPEANPUATHI: C Of-
HOW CTOpPOHBI, 3TO "COBOKYITHOCTh 3KOHOMUYECKHUX OTHOILIEHHUH, BO3HUKAIOLINX B PEAJbHOM
IeHexKHOM 000poTe 1o MoBoay (GOpMUPOBAHUS, pacHpeaeseHHs U UCIIONIb30BaHUs (PUHAHCO-
BBIX pecypcoB”, a ¢ Apyroil — "puHaHCH MpeanpuaTHil ABISIFOTCA (GopMol PrHAHCUPOBAHUS
U KpeAUTOBAHUSA NMpeANpUHUMATeNbckol aesrenbHocTH" [5]. Ecnu mepsast yacTh onpenesne-
HUS B LIEJIOM JIOTMYHA, TO CO BTOPOH €ro 4acThiO, [0 HAlllEMy MHEHMIO, NOJHOCTBIO HENb3sl
COTJIACUTBCSA, TAK KaK (PUMHAHCHI MPEANPUATHI — 3TO EHEXKHBbIE OTHOLICHUS, a He dopma Pu-
HaHCUPOBAHUSI.

bonee mnonHoe onpeneneHne (QUHAHCOB MPENNPUATHH NPEAJIOKEHO B paboTe
M.B. PomaHoBcKkoOrO, rae noa (puHaHCAMHU NPEANPUATUH MOHUMAIOTCS "I€HEKHBbIE OTHOILE-
HUSI, KOTOPBIE B OIpeNeIEHHON CTENEeHU perslaMeHTHPOBaHbI FOCY1apCTBOM U CBSI3aHBI C pe-
aNbHBIMU JICHEKHBIMH TIOTOKAMH MPEINPUATHS, (OPMUPOBAHHEM M HCIOJIB30BAHUEM Kallh-
Taja, JEHEeXKHBIX (POHIOB M OXOIOB, HEOOXOMUMBIX ISl OCYINECTBIICHHUS YCTABHOM JesATelNb-
HOCTHU U BBITIOJTHEHUs 00s13aTenbCcTB" [6]. JlaHHOE onpeneneHne MOKET ObITh B3SITO 32 OCHOBY
NPU YCJIOBUU BHECEHUsI psiia KOPPEeKTUPOBOK. He yTouHeHO, 0 kakoil ¢opme KaruTana uaer
pedb. TOBapHOW, MPOMU3BOAUTENBHON WU A€HEKHOW. DyHKIMOHUPOBAHHUE KalWTajga Mpen-
NPUATHS B MPOLIECCE €r0 MPOU3BOJACTBEHHOIO MCIIONb30BAHMS XapaKTepU3yeTcsl MpoLeccoM
MOCTOSIHHOTO KpyrooOopoTa. Kakplii 3aBepIIeHHbIH KPyTrooOOpOT KamuTalla COCTOUT U3 Psi-
7la CTaauil, MpeACTaBIEHHBIX Ha PUCY HKE.

H3 pucyHKa BUAHO, YTO KalmUTaJl MPOXOAUT TpH cTaauu. Ha nepBoii cTaguu Kamurtasn
OpraHu3allii B ACHEXKHOH (popMe MHBECTHUPYETCS BO BHEOOOPOTHBIE MU OOOPOTHBIC aKTHBBI,
npeoOpasysch B MPOU3BOAUTENBHYIO POPMY.

Kamuran Kannran
— B IEHEKHOU M B IPOMU3BOANTENBHON —
AenexkHOl popme Oxonomuxa pezuona No 4/2006 > POH3BOIUTEIBHO
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Dopmer kKanumana 6 npoyecce e2o KpPy2oobopoma

Ha BTOpOIi CTagumn npoucXOnUT MpeBpaLIeHUE MPOU3BOAUTEIbHON (POPMBI KaruTaja B
TOBapHYIO (B IpoIlecce M3TOTOBICHUS MPOAYKLWH, PEaU3allii TOBAPOB M BBIMIOJIHEHHS yC-
ayr). Ha TpeTweii craanu, mo Mepe pearn3aliui NpOH3BEIEHHBIX TOBAPOB U YCIYT, TOBAPHBINA
KaIluTas BHOBb MpeBpallaeTcs B JeHexkHbIH. ClenoBaTeNbHO, Ha BTOPOH CTaAU OTCYTCTBYET
IBIDKEHUE JIEHEXKHBIX CPEJCTB, a Ha TPEThel CTaliuu KPyrooOopoTa — 3JIEMEHT pacIpenese-
HUSI U UCTIONIb30BaHUS (PMHAHCOBBIX PECYPCOB, UTO OOYyCIIaBIMBAET U OTCYTCTBUE (PHMHAHCO-
BbIX OoTHOeHuH. Kpome Toro, nenexxHsle GpoHABI (YCTAaBHBIA KaNHUTaJ, PE3EPBHBINA KaHTAa,
n00aBOYHBIN U [IP.) COCTABISIFOT OCHOBY (PMHAHCOBOTO KalMTaNa MPENNPHUATHS, TOITOMY, Ha
Halll B3IJIAM, B ONPENENIeHIH 3TU MOHATHs AyOIUpYIOT Apyr apyra. Jlamee MOXKHO He corjia-
CUTBCSA C TeM, UTO (pOpMHUPOBaHHUE NEHEKHBIX (POHIOB M JOXOJOB HEOOXOAMMO IJISl OCY IIECT-
BJICHUS] YCTAaBHOW IESITEIbHOCTH U BBINOJHEHUs 00s13aTenbCeTB. [10 HalmeMy MHEHHIO, Helle-
J1eco00pa3HO OrpaHUuNBaTh ChEpy ASSITEIPHOCTH TAKUMH PAMKAMH, BEIb MPEANPHUATHS OCY-
LIECTBJISIIOT B PsAZIE CIy4Ya€B U HEY CTABHYIO NEATEIbHOCTD.

Hrak, kanutaja NpOMBILIUIEHHBIX U TOPTOBBIX MPEANPUATUI NPUHUMAET MOCIeN0Ba-
TEJIbHO ACHEXKHYIO, MATEPUATBbHYIO M TOBAPHYIO (DOPMBI, B OTJIMYME OT KaruTaja CTPaXxOBOM
OpraHu3alH, KOTOPBIH (pyHKUHMOHHPYET MPEeUMYLIECTBEHHO B AeHexXHOH ¢opme. TlosaTromy
IaHHBIA (aKT HOJUKEH OBITh yUTEH Npu (HOPMYJTUPOBAHUU ONPENETIeHUsT (PUHAHCOB CTPaxo-
BOW OpraHusauuu. Pasymeercs, 4acTh KaluTajla UHBECTUPYETCS B HEABHXKUMOCTb U APYTHE
MaTepHalbHble OOBEKTHI, HO NAHHBIA MPOLECC PEryJIHpyeTcs HOPMATUBHBIMU aKTaMH, Ha-
pUMeEp, CTOUMOCTDb HEJIBHKMMOT'O HMYIIECTBA TOJIKHA COCTaBJIATh He Oonee 20% BeTUUNHBI
CTPAXOBBIX PE3EPBOB MO CTPAXOBAHUIO >KU3HU U 10 % OT BeNMUYMHBI CTPAXOBBIX PE3€PBOB 10
CTPaxOBaHMIO UHOMY, 4eM cTpaxoBaHue >xu3HH [7]. Kpome Toro, mpenmnonaraercs, 4ro AaH-
HBIN aKTHB MOXKET OBbITh OBICTPO MPEBPAILEH B JCHEKHBIE CPE/ICTBA.

CrnenyeTr OTMETUTB, YTO B MPOLECCE HCCIEAOBAHUS aBTOPAMU JOCTATOUHO OOJIBIIOTO
KOJINYECTBA 3KOHOMHYECKON JINTEPATYPBbI, MOCBSIIEHHON TaHHBIM BOIPOCaM, HE yAaIoCh 00-
HapY KUTh YETKOTO OIpeneseHus] (HMHAHCOB CTPAXOBOW OPTaHU3ALMH, OTPAKAIOIIErO CYyTh U
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cneunuKy NaHHOW kKareropuu. Kak mpaBuio, B yKa3aHHBIX HCTOYHHUKAX PACCMATPHBAIOTCS
(uHaHCOBBIE pecypchl, (PMHAHCOBBIE PE3yJIbTATHI, ACHEKHbIE TIOTOKU CTPAXOBBIX OpraHHU3a-
LW, HO CaMO TOHSITHE CYLIHOCTH (PMHAHCOB UTHOPHPY E€TCS, FITH HCIIONB3yETCs ONPENeIeHIE
(pMHAHCOB MPEANPHUATUH, YTO HE COBCEM KOPPEKTHO. PacCMOTpeB MMerIne MecTO omnpese-
JeHus1 (PUHAHCOB CTPAXOBOW OPTaHU3ALMH, aBTOPHI MPHILUINA K BBIBOIY, YTO B HUX HE B MOJ-
HOH Mepe OTpakeHa crieluduKa CTpaxoBoi nesrenpHocTH. Hanpumep, psin aBTOpOB onpene-
JSIFOT (PUHAHCHI CTPAXOBOHM OpraHM3alyy "Kak CUCTeMy (PMHAHCOBBIX HJIM ACHEKHBIX OTHO-
IIEHNH, BO3HUKAIOLINX B Ipouecce GOPpMHUPOBaHUS COOCTBEHHOTO KaluTana, HeleBbiX (HoH-
JOB IEHEKHBIX CPEICTB, UX pacupeneneHus u ucnojpzosanus” [8]. C nanHou Gopmynupos-
KOH MOYKHO HE COTJIACHTBLCS TIO CJICAY FOLITIM ACIIEKTaM:
® BO-TIEPBBIX, (PUHAHCHI SIBIIFOTCS YACTHIO JIEHEKHBIX OTHOLICHWUH, OHAKO HE BCS-
KM€ JIEHE)KHbIE OTHOIIEHUS BBIPAXKAIOT (PUHAHCOBBIE OTHOIIEHUS, MMO3TOMY HeLe-
necoodpa3Ho yTouHeHue "...(DMHAHCOBBIX WJIM JEHEXKHBIX OTHOIICHHIA..."; KpoMme
TOTO, B COBPEMEHHBIX YCJOBHSX CTPAXOBAHME BBIXOIAHUT 32 PaMKH (PHMHAHCOBBIX
OTHOILIEHHA, MPUOOpETasi CBOM CreIUPHUECKUE YePThl U OCOOEHHOCTH,
® BO-BTODBIX, B ONPENEICHUN HE OTPAKEHBI OCOOCHHOCTH (PUHAHCOB CTPAXOBBIX Op-
raHu3alui, Tak Kak (UHAHCHI CTPAXOBbIX KOMIIAHUH — 3TO, MPEXKIE BCETO, NEHEXK-
HbIE€ OTHOILIEHHS, BOSHUKAIOLIHNE B MPOLIECCE UX ACATEIBHOCTHU MO OKA3aHUIO CTpa-
XOBOH 3aILUTHL

CrpaxoBumk GOpMUPYET U UCTIONB3YeT COOCTBEHHBIN KAaITUTAal U CPECTBA CTPAXOBO-
ro ¢oHzaa, mokpeiBas yiepd cTpaxoBareins U PUHAHCUPY ST COOCTBEHHBIE PACXO/IbI IO OPTraHH-
3alMM CTPAxOBOrO JeJa.

Crennduka (GUHAHCOBBIX OTHOIICHWH CTPAaXOBOH OpraHu3anuu OOyCJIOBJEHAa OCO-
OEHHOCTSIMH OpraHU3alMH JeHEXKHOro odopora. Tak, mpeanpusTHs, 3aHUMAIOIIHUECS TIPOU3-
BOJICTBOM MPOAYKLHH, peasn3alneil ToBapoB, CHadasa OCYLIECTBISIFOT 3aTPAaThl, @ MOTOM HX
BO3MEIIAIOT, CTPAXOBIIUK CHAYaja MPUBJIEKAECT NEHEKHBIE PECypChl, a MOTOM BBITIOJHSET
00s13aTeNbCTBA TIEPE CTPAXOBATEIEM.

BcenencTeue 3TOro nEHEXKHbIH CTPaxoBOW OOOPOT OpraHM3aluu Oojiee CIOKEH, YeM
NPEANPUSITHH IPYTHX OTpaciieil HaponHoro xo3sicrea. [IoaToMy BO3HHKaeT HEOOXOAUMOCTD
B MEPEOCMBICIEHIH MMEIOLINXCS] TEOPHH U COBEPIIEHCTBOBAHUH TEOPETHUECKUX M METOIH-
YECKMX OCHOB (PMHAHCOB CTPAXOBBIX OpraHu3auuii. B ¢Bs3M ¢ 3THM menecooOpa3HO paccMOT-
peTb HanboJiee MPUHLHMIHAIbHBIE OCOOCHHOCTH (PYHKLMOHMPOBAHUSI CTPAXOBBIX OpraHHU3a-
LW, KOTOPBIE SBISIFOTCS OO BEKTUBHBIMH MPEANOCHUTKAMH 3THUX MPOOIIEM:

® CTPaxoBble KOMIIAHUU OTHOCATCS K MPEIONPHUSTHAM OTpacyell cdeprl Hemarepu-

AJIbHOTO TPOM3BOJICTBA, CJIEAOBATENBLHO, B IPOLIECCE KPyroodopoTa Kamuraia
CTPaxOBOW OpPraHM3aLUU OTCYTCTBYET CTaAWs MPOU3BOJICTBA, M KaIHUTaJ HA IMPO-
TSDKEHUU BCEro KPyroodopoTa UMeeT TOJBKO ACHEKHYIO (OopMy;

® CTpaxoBas JEATEJbHOCTh HAIlpaBlieHA HA MPENOCTaBIeHHE (PHMHAHCOBOW 3aIUTHI

OT TIOCJIEZICTBHH HACTYIUICHHUS TE€X WMJIHM HUHBIX KOHKPETHBIX COOBITHI WHIUBUAY-

ANbHBIM WHCTHUTYIIMOHAJIBHBIM €IMHHUIIAM, KOTOPbIE ITOABEPIKEHbI ONPENeIeHHBIM
(bakTopam pucka,

¢ (uHAHCOBas 3aIUTa UMYIIECTBEHHBIX HHTEPECOB OCYLIECTBISIETCS Iy TEM BBIILIA-

ThI CTPAxXOBOTrO BO3MEIIECHHS, COOTBETCTBYIOLIETO PEabHON CTOMMOCTH yliepoa,

MPOM3OLIENIIEr0 B Pe3yJIbTaTe CTPAXOBOTrO CiIydas M IOIJIEKAINEro KOMIIeHCa-

LMK,

e (opMupOBaHHE UHTEPECA Y YUACTHUKOB CTPAXOBBIX OTHOLICHUH, 00y CIOBIEHHBIX

HAJINYHEM PUCKOB,
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® CTPaxOBbIM OTHOIUIEHHUSIM IPHUCYINA 3aMKHYTas PacKjajKa ero U BbIPaBHHBAHUE
yiepOa BO BpeMEHHU M MPOCTPAHCTBE;

® U CTPaXOBAaHMUS XapaKTePHA BO3BPATHOCTh AKKYMYJIHPOBAHHBIX B CTPaxOBOH (PoHT

CTPaxOBBIX MPEMUI Yepe3 CHCTEMY CTPAXOBBIX BBIIUIAT 32 TAPH(HBIN TEPUOL;

® CTpaxOBaHUE MNPENyCMATPHBAECT SKBHUBAJICHTHOCTb OTHOLICHUH CTpPaxoBaTeNs U
CTPaxXOBIUMKA U B TO JK€ BpeMs IPUOBUTBHOCTD CTPAXOBOH NIEATEIbHOCTH,

® CTpaxoBas yclyra, NpenocTaBiisieMasi CTPaXxOBaTEINIO, SIBJISIETCS TUIATHON, CTPaxo-
Basl IPEMHUSI UTPAET POJIb LIEHBI CTPAXOBOTO MPOAYKTA,

® 13 COBOKYITHOCTH CTPaxOBBIX B3HOCOB CTPaxoBas KOMIaHHs (GopMupyeT cTpaxo-
BOI (POHI, U3 KOTOPOT'O MPOUCXOAUT BO3MEIIEHHE yIepOa CTPaxoBaTeIsIM;

® CTPaxoBbIC B3HOCHI MOJIEKAT YIUIATE aBAHCOM B Hadajie KaXKIOro Mepuoaa, OXBa-
YEHHOT'O TOJINCOM, a BBIIUIATA MPOHMCXOANT B TEUEHHE KAKOrO-TO BPEMEHH ITOCIEe
HACTYTUIEHHs CTPAXOBOTO CIy4asi, B CBSA3H C UE€M CTPaXOBBIC MPENMPUATHSI UMEIOT
BPEMEHHO CBOOOIHBIE ICHEKHbIE CPEICTBA;

e Hajguuue 00s3aTeNbHOrO TOCYIApCTBEHHOTO HAA30pa 3a CTPAxXOBOW NEATENIbHO-
CTBIO B IIeJIAX COOMoneHus TpeOoBaHMI 3akoHOAaTenbCTBa Poccuiickoii denepa-
IIUA O CTPaxoBaHUH, 3PPEKTHBHOTO Pa3BUTHSI CTPAXOBBIX yCIIYT, 3AIIUTHI TIPaB U
HUHTEPECOB CTPAxXOBaTeJIeH, CTPAXOBIIUKOB,

® B COOTBETCTBHM C TPeOOBaHMSIMU TOCYyAapPCTBEHHOTO HAA30pa WHBECTHLIMOHHAS
IesITeNIbHOCTh CTPAXOBbIX KOMITAHWH OCHOBaHA Ha MPHUHLMIIAX AUBEPCU(PHUKAIINY,
BO3BPATHOCTH, MPHOBUTBHOCTH U JINKBUIHOCTH H JP.

C yd4eroMm BhILIEIEPEUUCIEHHBIX OCOOEHHOCTEH, HA OCHOBE WHTETPALIMH PA3IUUHBIX
MOJXOA0B U 0000IeHHs (POPMYTHPOBOK, aBTOPAMH MPEINIAraeTCs CIEAYIOIIee ONpeesieHue
(HHAHCOB CTPaxOBOH OpraHU3ALHH.

DQunancel cmpaxosoli opeanu3ayuu NPeoCmAasIsom coooil pecyiupyemsie 20CyO0apcm-
B0M O€HedCHble OMHOULEHIs], BO3HUKAIOWUE 8 npoyecce GOPMUPOBAHUS U UCHONb30BAHUS
COOCMBEHHBIX, NPUBTEYEHHBIX U 3AeMHBIX (DUHAHCOBLIX PECYpCos, C Yebl0 Peanu3ayull Muc-
Cul CmpaxoBoti Opeanu3ayull u odecneyens ee PUHAHCOBOM YCMOUYUBOCIU.

U3 mpenyiokeHHOro OIpeneNneHust ClenyeT, YTo (PUHAHCaM CTPaxOBOH OpraHM3aLUH
CBOMCTBEHHBI NPU3HAKY, MPUCYIINE (PUHAHCAM KaK S5KOHOMHYECKON KaTerophH, HO B TO )K€ Bpe-
MsI MUCCHS CTPaXOBOI OpraHU3aLMK U CHeIU(pUKa CTPaXOBOH NESITENPHOCTH 00ECTIEYNBAIOT UH-
IMBUTy aJIbBHOCTH OTHOLIEHUH. YUYTEH U TOT MOMEHT, YTO CyIIECTBEHHAs YacTh (PMHAHCOBBIX OT-
HOIIEHUH CTPaxOBBbIX OpPraHM3aLMH PEerjIaMEeHTHPOBAHA TPAKIAHCKHM 3aKOHOAATEIBCTBOM U
HOPMATUBHBIMU aKTaMH, & IMEHHO: pa3Mep H MOPsAoK (POPMHUPOBAHHS YCTABHOIO U PE3EPBHOTO
KaruTaja; mopsiaok (GopMHUPOBAHUS M pPa3MELIEHHsI CTPaXOBbIX pe3epBOB, TpeOOBaHUS K (PUHAH-
COBOH yCTOWYMBOCTH M TUIATEKECTIOCOOHOCTH M PSIZT APYTUX ACHIEKTOB.

3amorom CTaOWJIBHOTO PA3BUTHsI CTPAXOBOW OPTaHU3ALMH CIYXXUT (PUHAHCOBas yC-
TOWYMBOCTb, T.€. TAKOE COCTOSIHHE (PMHAHCOBBIX PECYpPCOB, MPH KOTOPOM OHA CIOCOOHA
obecrieunTh O€3yCIOBHOE UCIIONHEHHUE MPHHATHIX CTPAXOBBIX OOS3aTENILCTB U JajbHEHIIee
3¢ eKTUBHOE Pa3BUTHE POJAXKU CTPAXOBBIX YCIYT.

Muccus, onpenensieMasi Kak riaBHas 1elb (yHKIUOHUPOBAHUS MPEAIPHUSITHA, TOJK-
Ha cozepkaTh PUIOCOPCKHUE OPUEHTUPHI B IEATEIILHOCTH KOMITAHUH. MUCCHS CTPaxoBOi op-
raHU3aLH COCTOUT B MPEJOCTABICHUH CTPAXOBBIX YCIYT, OPUEHTHPOBAHHBIX Ha MOTPEeOHO-
CTU JIMYHOCTH, MPEANIPHUSATHH U OOIIECTBa, CIIOCOOCTBYIOIINX OCO3HAHHOMY M TOOPOBOJIbHO-
My OOBEIMHEHHUIO TPAKAAH U XO3AUCTBYIOMUX CyOBEKTOB, CO3IAHUIO CPEAbl OOUTAHUS, B KO-
TOpOI KOM(pOPTHO U Oe30macHo. BaxkHEWITUM yCIOBHUEM TS OCYINECTBIECHUS] CTPAXOBOH Op-
raHU3aIMeld CBOSH MUCCUU SIBJISIETCS BHEAPEHHUE B JESTENbHOCTH (huiiocopuu "mpeBoCcXoI-
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HBIX YCIYT C IPEBOCXOAHBIM obOcmykuBaHueM" [9]. B smoxy ycuieHus crienuanu3anui U
rinobanu3anun OM3Heca 3TO O3Ha4aeT ObITh KaK MOXHO OJIKe K KJIMEHTY, MPEeNOCTaBIATH
eMy yciyTu 0oJiee BBICOKOTO Ka4eCTBa B COYETAHUH C JIOMOJHUTENbHBIMU ycyramu. Jpyru-
MH CJIOBAMH, CMBICJI CyIIIECTBOBaHMSI KOMIIAHUU — HE TIPOCTO JIaTh MOTPEOHUTENIO TO, UTO €My
HY’KHO, Pa3yMeeTcsl, C BBITOJOH It ce0si, HO U 00ECIeUNTh YHUKAIBHOCTD CTPAXOBBIX YCIyT
3a CYET JIOMOJHUTENBHOIO CepBHUCA.

BakHeiimeit 4acTpi0 CUCTEMBI YIIPABJICHUSI B CTPAXOBOW KOMITAHUH SIBJIsIeTCSl (PMHAH-
COBBIIT MeHemKMeHT. [Ipekae ueM nmepelTH K UCCIeNOBAaHUI0 KOHKPETHBIX MPOOJIEM METOAH-
yeckoro odecneueHus! mporecca ymnpasieHus (UHAHCAMU CTPaxOBOH opraHu3anuw, obpa-
TUMCS K HCTOPHUH.

Kak camocrosiTenpHOE HayuyHOE HarpasiieHHe (PUHAHCOBBIH MEHEIKMEHT C(hOpMHUPO-
BaJICSl OTHOCUTEILHO HeAaBHO — B Haudane 60-x romoB XX Beka. B mocnemnnue 10 — 15 ner,
KOI'Jla pbIHOYHAs SKOHOMHUKA AOCTHUIJIA CYIIECTBEHHBIX YCIIEXOB BO MHOTUX CTpaHax MHpa,
Hayka 00 ympaBieHWH (pUHAHCAMU CTajla Pa3BUBATHCS OBICTPHIMU TEMITAMHU. 3HAYUTENbHBINA
BKJI/l B CTAHOBJICHHE HayKU BHEC/IU NPEACTABUTENN aHrJo-aMepukaHckoil mkodel: T. Koyn-
mua, Jx. Yacron, P. bpeiinu, C. Pocc, FO. Bpurxsm u np. Y UCTOKOB CTAHOBJIEHUS U Pa3BU-
Tusi prHAHCOBOH Hayku B Poccum Haxomminch Takue yueHble, kak E.C. CrostHoBa, U.T. ba-
nabanos, M. A. bnank, B.B. Kosanes, M.H. Kpelinnna u MHOTHE ApyTHE.

DUHAHCOBBI MEHEIKMEHT CTPAXOBBIX OPTaHU3ALUN — CPABHUTEIBHO HOBOE HAIPaB-
JIeHHe B HAy4HOU cepe. ITo 00yCIOBICHO TEM, YTO JEMOHOIOIN3ALUS POCCUHCKOrO CTpa-
XOBOTO PbIHKA MPOMW30IIIa OTHOCUTENBHO HenaBHO, He Oonee 15 mer. Ho cTpaxoBoil peIHOK
pa3BUBaeTCs HACTOJBKO JUHAMUYHO, YTO TEOPHUS OTCTAeT OT MPAKTUKH, [TO3TOMY HHTEPECHI
YYEHBbIX M CTPAXOBIIMKOB COBIMANAIOT B 0OsacTu GOPMHUPOBAHUS €IUHBIX METOAMYECKUX OC-
HOB (PMHAHCOBOTO YIPABJIEHHS IESTEIbHOCTBIO CTPAXOBBIX OPTaHM3aLUN C Y4ETOM OCOOeH-
HOCTel (pyHKUIMOHMPOBaHUS MX (PuHAHCOB. OCHOBOMOJOXHUKAMU (HOPMHUPOBAHUSI CHCTEMBI
yrnpasieHus: (PUHAHCAMHU CTPAXOBOM OpPraHM3alMi MOKHO cuutarh Tpynbl [ JI. XsmmnToHa,
JLA. Opnanrok-Mamuukoii, P.T. FOnpamesa, T.E. I'sapnuanu, I'.A. Haceiposoii, A.E. XKe-
pebko, JL.A. FOpuenko u np.

BcenencTeue 3TOro TEPMUHOJOTHA W METONWYECKHH WHCTPYMEHTapuil (PUHAHCOBOTO
MEHEJ)KMEHTa CTPaxoBOW opraHuzauud B Poccum ¢ JOCTATOUHOI ONpEeAeNeHHOCTHIO He
copMupoBaHbl. 32 OCHOBY MOTYT OBITh MPUHSTHI YK€ UMEIOIIHECs ONpeneeHus PrUHaHCO-
BOro MeHemkMenTa. Haubomnee yacTo noa GUHAHCOBBIM MEHEIKMEHTOM MOHUMAIOT "' CIIeIH-
¢dudeckyro o0nacTh yIpaBICHYECKON NEATENbHOCTH, CBA3AHHYIO C IIeJICHANPaBJIEHHON opra-
HU3ALHEH EHEXKHBIX MOTOKOB MPEANPHTHs, (OPMUPOBAHHEM KamnuTana 1 GOHAOB, HEOOXO-
JUMBIX JJIl AOCTUXKEHMsI CTpaTernyeckux Lieneil pa3Butus npeanpustus” [6] uiam "cuctemy
NPUHIHUIIOB U METOMIOB Pa3pabOTKH U PeaU3alyd YIIPABIEHUYECKUX PEIIEHHH, CBI3aHHBIX C
bopMHUpOBaHKEM, pacIipeeieHHeM U HCIIOJb30BAaHHEM (DUHAHCOBBIX PECYPCOB NMPEATIPHUITHUS
U opranusanueit obopora ero neHexxHblx cpencts” [10]. M B mepBoM, 1 BO BTOPOM ciiydae B
KadecTBe OOBEKTA YIPaBJIEHUS ONpeeeHbl (PMHAHCOBBIE OTHOLICHUS U (PMHAHCOBBIE peCyp-
CBI IPEANPUATHH.

U3 naHHBIX OmMpeneneHuil OUeBHUAHO, YTO KIIFOYEBBIMH OOBEKTAaMHU ymIpaBieHUs (Pu-
HAHCOBOTO MEHE)KMEHTa BBbICTYNalOT (PUHAHCOBBIE OTHOIIEHUS, (PUHAHCOBBIE PECYpChl U
(pMHAHCOBBIE TIOTOKH CTPAaXOBBIX OpPTaHU3aLMi. YTpasisiromee Bo3neiicteue GUHAHCOB pea-
JU3YyEeTCsl IOCPEACTBOM (PMHAHCOBOIO MEXaHH3Ma, MPEACTABIIOMEro cobol cucreMy opra-
HU3ALUH, PEryJINPOBAHUS U IJIAHUPOBAHUS (PMHAHCOBBIX OTHOLICHHH.
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B cocTaB ¢puHaHCOBOrO MEXaHM3Ma BXOIAT (PMHAHCOBBIE MHCTPYMEHTBI, (JMHAHCOBBIC
NPUEMBI, METOABI U MOJENH, O0ECTIEYNBAIOIINE MOACUCTEMBI (IIPAaBOBOE, HOPMATUBHOE, WH-
(dopMaIMOHHOE, KaIpOBOE, TEXHIUYECKOE U MPOrPaMMHOE 00eCTIeYeHNE AEATENbHOCTH).
Ha Ham B3risim, conmepikaTtenbHasi 4aCTh 3JIEMEHTOB (PMHAHCOBOTO MEXaHU3Ma IMpen-
NPUATHIA 3aBUCUT OT Psifa CyOBEKTHBHBIX H OOBEKTUBHBIX (DAKTOPOB: MUCCHH TPEATIPHSITHS,
€ro OpraHU3aLMOHHO-TIPABOBOM (OPMBI Py HKIMOHUPOBAHUS, OTPACIEBON MPUHAICKHOCTH,
MEHTAJINTeTa PYKOBOJCTBA. Bce 3TO B COBOKYMHOCTHU NpefonpenessieT cnenupuKy ynpasie-
HUs1 QUHAHCAMH CTPaXOBbIX OpPTraHU3ALIHH.
ITpobnema COBEpIIEHCTBOBAHUSI METONUYECKOro obecreueHus (HHHAHCOBOIO Me-
HEJPKMEHTA CTPaXOBOH KOMIIAHUH SIBJIIETCSI BECbMa OCTPOH IS CTPAXOBOI'O CEKTOpPa 3KOHO-
mukn Poccun. O0ycoBieHO 3TO, IPEXIe BCEro, TEM, YTO UMEIOIINEe MECTO METONOJIOTHYe-
CKHe€ TOAXOAbI K yIPaBIeHUIO (PMHAHCAMU MPUEMJIEMBbI B MTOJHONH Mepe JIULIb U PEATpH-
ATUH PEaNbHOTO CEKTOpa SKOHOMHKH. byxrantepckuii 6ajaHc, KOTOPBIA siBisieTCsl GUHAHCO-
BOM MOZENBIO CTPaxOBOH OpPraHM3alluH, OTpa)kaeT Crelu(uKy crpaxoBaHus B (HOpMHUpPOBaA-
HUHM M UCIOJB30BAHUH (PMHAHCOBBIX PECYPCOB CTPAXOBOH OPraHU3ALMM U WX YIPABJICHHUH.
Oco0eHHO CyIeCTBEHHBIE pa3Inyus HAOMIOAA0TCSA PU YIPABICHUN KAlUTAIOM, aKTHBAMH,
WHBECTHULIMSIME, I€HEKHBIMU MOoToOKamu. [laccuB OamaHca CTpaxoBOW OpraHU3alMU OTPakaeT
UCTOYHUKU CPEACTB CTPAXOBIIHKA, KAK U XO3SIMCTBYIOIIErO CyObeKTa, HO CaMO COIEpPKAHHE
HCTOYHUKOB COOCTBEHHOI'O KalMTaia M 00S3aTeNIbCTB MPUHLUUIHAIBHO oTiin4aercs. Tak, Ha-
npuMep, 0COOEHHOCTH (HOPMHUPOBAHHSI KAITUTaJIa CTPAXOBOH OPraHMU3aLU He TIO3BOJISIOT OI-
TUMH3HPOBATh €r0 CTPYKTYPY C MOMOIIBIO UMEIOIIErocss HHCTPY MEHTapHs. DTO 00yCIOBIIEHO
CJIeAY FOIUMH MOMEHTaMH:
® BO-TIEPBBIX, B CTPYKTypE KalMTajla CTPAXOBOH OpPraHU3aLMH MpeodsiafarT CcTpa-
XOBBIE pe3epBbl, GOPMUPOBAHUE U Pa3MEIIEHHE KOTOPBIX PErIaMeHTUpPYeTCsl HOp-
MaTHBHBIMH aKTaMH;

® BO-BTOpBIX, TpeOOBaHUs K pa3Mepy U popMe COOCTBEHHOTO KalMTala CyIleCTBEeH-
HO OTJIMYAIOTCS OT AHAJIOTUYHBIX TPEOOBAHUH 1151 XO3HCTBYIOLIETO CyOBEeKTa,

® B-TPETBHHX, Y CTPAXOBOH KOMITAHHH 3a4acTyI0 OTCYTCTBYET 3a€MHbIH KarnuTai (OaH-
KOBCKHE KPEIHTBI) MIIH OH 3aHUMAaeT HeOONbIIOHN yIeIbHBIN BEC B BAIOTE OajaHca,

e B-4eTBEPTHIX, B pazzmene "OOs3arenpcTBa" UMEIOT MECTO Crielu(puUecKue as
CTpaxOBaHMs CTAThH: ACTIO MPEMUI MO PUCKAM, IEPENaHHBIM B MEPECTPAXOBAHUE,
U KPEAUTOPCKAs 3aJ0JKEHHOCTh MO OMNEpaLUsiM CTPaXxOBaHUs, COCTPAaXOBAHUS,
nepecTpaxoBaHmsl, KOTOPbIE TPEOYIOT HHBIX MOIXOMOB K YIIPABIEHHIO.

Bce cka3aHHOE MO3BOJISET CAEATh BBIBOA, YTO MPUHIMIBI (POPMHUPOBAHMS KAlIUTaJIa XO-
3AHCTBYIOIIErO CyOBEKTa U €r0 UCIOJIb30BAaHUS, U3JIOKEHHBIE B JIMTEPAType 10 (PHHAHCOBOMY
MEHEIKMEHTY, MaJIO IPUMEHUMBI K (POPMHUPOBAHHIO KaIUTaJIa CTPAXOBOH OPraHU3aLiH.

ITo 3TUM e MpUYMHAM ONTUMU3ALMS CTPYKTYpPhl KalUTaja CTPAXOBOW OpPraHU3aLIH
N0 KPUTEPHUSIM MAKCUMH3ALMH yPOBHS (PUHAHCOBOW PEHTA0ENBbHOCTH C MOMOIIbBIO 3 deKTa
(pMHAHCOBOTO JIEBEPHUKa, MUHIMHU3ALIUN €r0 CTOUMOCTH M YPOBHsI (PMHAHCOBBIX PHUCKOB HE
MOJKET OBITh peanu3oBaHa B MOJHON Mepe.

OcobeHHOCTH yIIpaBiIeHUs] AKTHBAMU CTPAXOBOW OPTaHU3aLH 00y CIIOBJIEHBI TEM, YTO
U CTPYKTypa €€ aKTHBOB MPUHLUIHAIBHO OTIMYAETCS OT AaHAJOTHYHOW CTPYKTYpPBI aKTHBOB
X03sticTBYIOIIErO cyOBekTa. B cocraBe nHBECTHLINH, KOTOpBIE MPe0odIaiatoT B aKTUBAX CTpa-
XOBIIUKA, UMEIOTCS TaKWe CrieHU(pUIECKUe sl CTPAXOBAHMS CTaTbH, KaK CCY/BbI IO CTPaxo-
BAHUIO JKU3HU, JIENO NMPEMHUI MO0 pUCKaM, MPHHATHIM B IEPECTPaxOBaHME, OIS IepecTpa-
XOBIIMKOB B CTPaxOBBIX pe3epBax. Kpome Toro, mpaBuiaMu pasMeIneHusl CTPaxOBbIX pe3ep-
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BOB MPEAYCMOTPEHBI IOMOJHUTEIbHBIE TPEOOBAHUS K aKTUBAM CTPAXOBBIX OpraHM3aLUH, a
UMEHHO:
® aKTHUBBI, IPUHHUMAaeMble B IMOKPBITHE CTPAXOBBLIX PE3€PBOB, HE MOTYT CIY>KUTh
MPEAMETOM 3aJI0Ta WJIK UCTOYHHUKOM YIUIAThl KPEAUTOPY IEHEKHBIX CyMM IO 005~
3aTeIbCTBaM rapanTa (MopyunuTens),
® B IOKPBITHE CTPAXOBBIX PE3EPBOB HE MPUHUMAIOTCSA aKLUM, BKJIAAbl U JOJIU B
CKJIAJOYHOM HJIH YCTABHOM KaIlUTajle CTPAXOBIIMKOB, & TAK)KE aKTHUBBI, PHUOOpe-
TEHHbIE CTPaxOBLIMKOM 3a CYHET CPEACTB, MOJYUYEHHBIX IO JOroBOpaM 3aiima u
KPEIUTHBIM IOrOBOpaM U T.1.
CrnenoBarenbHO, pa3paOOTaHHBIA HHCTPYMEHTAPHIA yIIPABICHHUS] aKTUBAMU IS XO3SIHCT-
BYIOIIETO CyOBEKTa B IMOJTHON Mepe He MOKET ObITh UCTIOJIB30BAH CTPAXOBOM OPTraHM3aLUeH.
EcTth 0cOO€HHOCTH U B yIpaBIeHUH WHBECTHLIMOHHON EATENIbHOCTHIO CTPAaXxOBOH Op-
ranuzauuu. @PUHaHCOBBIE PECYpPChl CTPAXOBON KOMIIAHUH MOCTOSIHHO HAaXOMATCS B IBUJKEHUU
U BO BPEMEHHOM aCIIeKTe NPEICTABIIIOT COOOM AEHEKHbIE IOTOKH CTPAXOBOH OpPraHU3aLMH.
AKKyMyJISIIUST 3HAYUTEIBHOTO 00BbEMa JEHEXKHBIX CPECTB B CTPAxXOBOM OW3HECE U
BO3MOKHOCTb UX HMCHOJIb30BaHUS sl OJYUYEHHUS NOXOAa SIBJISIFOTCS MPENINOChIIKAMHU TOTO,
YTO CTPAXOBbl€ OPraHU3ALMHU SIBJISIFOTCS] BAKHEHIINM WHBECTUIIMOHHBIM MHCTUTYTOM. 3Hauu-
MOCTb MHBECTHULIOHHON AEATEIBHOCTH CTPAXOBBIX OpraHU3almii 00yclaBInBaeT HEOOXOIH-
MOCTb PEryJUpOBaHUSA U YIIPABJICHUS BJIOXKEHMH CTPaxOBBbIX OpraHU3allUil Kak Ha Makpo-
ypOBHE, TaKk W BHyTpH opramsauuid. Ilostomy mmsa ¢opmupoBanust cOanaHCHPOBAHHOTO
CTPaxoBOro NMopTdenst CTpaxoBOH OpraHU3alMHU HEJOCTATOYHO PYyKOBOACTBOBATHCS OOIIMMHU
MOJIOXKEHUSIMU OCYIIECTBJICHUS] HHBECTULIMOHHON AEATENbHOCTU U COOIIOACHIEM MPUHIIUIIOB
U PEKOMEHAYEMBIX CTPYKTYpPHBIX COOTHOLICHHH aKTHBOB M OOSI3aTENBbCTB, YCTAHOBJIECHHBIX
3aKOHOJATENbCTBOM.
Takum 00pa3oM, MOKHO CHENaTh BBIBOL, YTO MPOOJIEMBI yIpaBiieHHs (PUHAHCAMHU
CTPaxXOBBIX OpPraHU3aLUN PEAONPENCTICHBI CIEAY FOIINMU (PaKTOPaAMH:
® OTCyTCTBHEM enuHOooOpa3usi mpu (HOPMHUPOBAHHM TEOPETUYECKUX OCHOB (PYHK-
LIUOHUPOBaHMs (PUHAHCOB CTPAXOBBIX OPraHM3ALUH, a IMEHHO, IOHATHIHOTO arl-
napara u METOANYECKOr0 HHCTPY MEHTapU;
® OTCYTCTBMEM CHUCTEMHOrO MOAXOAa NMPHU PACCMOTPEHUHU BOMNPOCOB, CBSI3aHHBIX C
METOAMYECKUM OOOCHOBaHHEM CIOCOOO0B yrpaBiieHus! (PUHAHCAMU CTPAXOBBIX Op-
raHU3aI1i;
®  CJOXHOCTBIO aIalTalluy CYIIECTBYOLIEr0 HHCTPYMEHTapHsi (PUHAHCOBOTO YIIPaB-
JIEHUsI K yIpaBiIeHUIO0 (PMHAHCAMU CTPAaXOBOH OPraHU3aLUH, YTO O0YCIOBICHO HX
cnennuKoii;
¢ HeoOXOAMMOCTBIO pa3paOOTKHU HOBBIX MOAXOJO0B K OPTaHU3ALMH H COBEPIIEHCTBO-
BAHUIO CUCTEMBI VIIPaBIeHHs (PUHAHCAMHU CTPAXOBBIX KOMIIAHUH;
® TMOBBIIIEHHEM TPeOOBAaHUI K KOHKYPEHTOCIIOCOOHOCTH CTPAaxXOBBIX OPraHHU3AllHi,
00y CJIOBJICHHBIX PEATHsMH COBPEMEHHOT'O CTPAXOBOTO PHIHKA.
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